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'"\ 

made thjs ~~'-
'• 

AGREEMENT 

dayof~-~ 

BETWEEN THE MUNICIPAL CORPORATION of the ~ 
ofuf~ 

\ 
hereinafter called the "CORPORATION," 

'\ ,, and 

THE BANK OF NOVA SCOTIA, hereinafter called the "BANK," 
\ 

A.D.1~7, 

OF THE ONE PART, 

·I OF THE OTHER PART . 

. WHEREAS ~\ a By-law passed by the Council of the Corporation on the ..f~-
day of ~~ authority was given to the Head and Treasurer of the Corporation to borrow 

. from t!.fe Banki the moneys therein mentioned, and by such by-law this agreement was authorized. 
\ 

AND WHEREA~ the Corporation desires to borrow the said moneys on its promissory notes and the 
Bank in consideration of the execution of this agreement by the Corporation has consented thereto 
subject to and uppn the terms and conditions hereinafter set forth. 

' . 

Now IT IS HER:f!;BY AGREED that the said moneys may be borrowed by the Head and Treasurer of 
the Corporation from the Bank upon the promissory notes of the Corporation signed by the Head 
arid Treasurer and sealed with the seal of the Corporation. 

IT IS ALso AGRElp that any moneys advanced to the Corporation fi:?.!n time to time upon such 
protnissory notes sh~ll bear interest at the rate ofivlf.JL 'it..d ~ ~er cent. per annum which 
shall be added at the ~nd of each month to the amount advanced up to that time, and when added shall 
for the purpose of con\puting subsequent interest be deemed t'o be part of the advance. 

IT IS FURTHER AGREED that the Corporation shall repay the moneys so advanced with accrued 
interest at the rate afor~said on such date as shall be agreed with the Bank and in any event not later 
than the 31st day of D~hember next ensuing. 

As security for repayment of the moneys so advanced by the Bank with interest as aforesaid, all 
the revenues of the Corp~ration of wh~tever nature and kind are her.eby charged to and in favour ?f 
the Bank, and the Bank shall have a hen upon all such revenues untll the charge hereby and by sa1d 
by-law cr,eated is satisfied.'\ 

I 

IN WITNESS WHEREOF tHe Corporation has caused its corporate seal to be hereunto affixed under 
the hands of its Head and Treasurer the day and year first above written. 

·~,·· 

/'SIGNED, SEALED AND DELIVERED 
' \ 
_ .,J :_in the presence of · 

. \ ' 
~ · ... 

{~}· 
' ' 

. ----. 
.. ---. Treasurer . 

-~ 

' '·. 

Printed in Canada 
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DATED A. D.19 

THE MUNICIPAL CORPORATION 

OF THE OF 

AND 

THE BANK OF NOVA SCOTIA 

AGREEMENT 
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MUNICIPAL BORROWING BY-LAW } 

' • FoR ORDINARY EXPENDITURE-ONTARIO 

·' ~. 
! BY-LAW No. ____ /_Z_£_ 

TO AUTHORIZE THE BORROWING OF MONEY TO MEET CURRENT 
EXPENDITURES FOR THE YEAR 

WHEREAS it is deemed necessary by the Council . of the Corporation of 

the\\~ of t.-J~ to borrow an 

am~\unt not at any time to exceed the sum of~ ~ 
dollars 

to meet, until the taxes are collected, the -current expenditures of the Corporation 
for tpe year, including the amounts for sinking fund, principal and interest falling due 
within the year upon the debts of the Corporation, school purposes, special rates pur
pose~ and for meeting the requirements of any Board, Commission or body and other 
purp()ses for which the Corporation is required by law to provide. 

1\ AND WHEREAS the amount heretofore borrowed by the Corporation and 
outstanding (if any) for the purposes aforesaid and the amount hereby authorized to 
be borrowed do not exceed the amount which may be lawfully borrowed under Section 
334 of the Municipal Act, Chapter 233, Revised Statutes of Ontario, 1927 as amended 
by the Municipal Amendment Act, INA (AA Csst-~t!! V, CIS:fli@F AO, ~t!!t!!thm H.) 

0 1933. 
I\ BE IT THEREFORE ENACTED as a By-law by the said Council as follows: 

·~. That the Head and Treasurer of the said Corporation be and they are hereby authorized 
to borrbw frot?~he Bank of Noya Scotia an amount not at any time to exceed the sum of 
~~ · dollars 
until s~fh time as the taxes levied or to be levied shall be collected and applied to repay such advance. 

2. That the said sum may be borrowed in one amount or in such sums from time to time 
as may·!be found expedient and at such rate of interest as may be agreed on between the Head and 
Treasurer and the said Bank. 

I 

3L That as security for the sum or sums borrowed from time to time under this By-law the 
Head abd Treasurer are hereby authorized to give to the said Bank the promissory notes, and/or 
other forms of agreement of the Corporation signed by the Head and Treasurer and sealed with the 
seal of the Corporation as may be required-by tlre said Bank. -

4~· That the Head and Treasurer be and they are hereby authorized to enter into an agreement 
or agree ents with the said Bank sealed with the corporate seal and signed on behalf of the said Cor
poration\ by the Head and Treasurer providing for the borrowing of the sum hereby authorized and 
the reparment thereof on or before the last business day of the current year and containing such 
other ter'ms relating to such borrowing, repayment and the charge hereby created as may be required 
by the sa:id Bank. 

! 

'\ PASSED by the said Council this ~ day of fj~ 
~~~~ tho~sand nine hundred and~ ~~-

_-, 
·:;;xf················ .. .... .. . ............................................ Oe<k 

{ ~a~~~~e~!~h~} .......... /~ ...... d.{MaL .. ~ ........................... .. 
casemaybe / 

- / ........ 
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DATED ~ //~ A.D. 19 37 
? 

BY-LAW NUMBER. ... /Z.~ .. 
OF 

THE MUNICIPAL CORPORATION 

OF THE ~~,;{ OF 

-11~~ 

TO AUTHORIZE THE BORROWING 
OF MONEY TO MEET CURRENT 
ORDINARY EXPENDITURE FOR 

THE YEAR )f.3 7 
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